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TRADING FUTURES AND OPTIONS INVOLVES SUBSTANTIAL RISK OF LOSS AND IS NOT SUITABLE FOR ALL INVESTORS.  THERE IS UNLIMITED 
RISK OF LOSS IN SELLING OPTIONS.  PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.  AN INVESTOR MUST READ 
AND UNDERSTAND THE CTAS CURRENT DISCLOSURE DOCUMENT BEFORE INVESTING.  THERE ARE NO GUARANTEES OF PROFIT NO MATTER 

WHO IS MANAGING YOUR MONEY.

THIS MATERIAL MENTIONS SERVICES WHICH RANK THE PERFORMANCE OF COMMODITY TRADING ADVISORS.  PLEASE NOTE THAT THE 
RANKINGS APPLY ONLY TO THOSE CTAs WHO SUBMIT THEIR TRADING RESULTS.  THE RANKINGS IN NO WAY PURPORT TO BE REPRESENTA-
TIVE OF THE ENTIRE UNIVERSE OF COMMODITY TRADING ADVISORS.  THE MATERIAL IN NO WAY IMPLIES THAT THESE RESULTS ARE OFFI-

CIALLY SANCTIONED RESULTS OF THE COMMODITY INDUSTRY.  BE ADVISED THAT AN INDIVIDUAL CANNOT INVEST IN THE INDEX ITSELF AND 
THE ACTUAL RATES OF RETURN FOR AN INDIVIDUAL PROGRAM MAY SIGNIFICANTLY DIFFER AND BE MORE VOLATILE THAN THE INDEX.
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